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lo&trtf&ftt. One 

Where the annuity Investment and the loan are Internal to a Life Insurance Policy 
and the tax bligatlon is contained within the Insurance Policy 
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Etmbf&Uiewt TWO 
Where the Investment Trust Is a subsidiary of CX Ufe Insurance Company 
and the tax bClgatton Is passed to the Insurer and/or an Insurance Policy 
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Where a business entity (I.e. a Partnership) 
passes the tax bttgatlon to a tax favored taxpayer 
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& nt6**£fhr*!*£ . Four 
Where the Investment Trust Is a subsidiary of or a Tax Favored Company 
and the tax obligation Is passed to the company and the benefit Is paid as a dividend 
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